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The Annual Shariah Report
Annual Report of the Internal Shariah Supervision Committee of Emirates NBD - Islamic

Issued on: 15/01/2025
To: Shareholders of Emirates NBD Bank (P.J.S.C.)

Aftergreetings,

Pursuanttorequirements stipulatedintherelevantlaws, regulations and standards (the ‘Regulatory Requirements’), the Internal
Shariah Supervision Committee (the ISSC’) of the Islamic Window of Emirates NBD Bank (P.J.S.C.) Group (the ‘Institution’) presents
toyouthelSSC’s AnnualReportregarding Shariah compliant businesses and operations of the Institution forthe financial year
endedon31December2024.

1. Responsibility of the ISSC:

Inaccordance with the Regulatory Requirements and the ISSC’s charter, the ISSC’sresponsibility is stipulated as to:

a. undertake Shariah supervision of allbusinesses, activities, products, services, contracts, documents and business charters
of theInstitution; and the Institution’s policies, accounting standards, operations and activitiesin general, memorandum of
association, charter, financial statements, allocation of expenditures and costs, and distribution of profit between holders of
investmentaccounts and shareholders (‘Institution’s Activities’)andissue Shariahresolutionsin thisregard.

b. determine Shariah parameters necessary forthe Institution’s Activities, and the Institution’s compliance with Islamic Shariah
withinthe framework of therules, principles, and standards set by the Higher Shariah Authority (HSA’) to ascertain compliance
of the Institution with Islamic Shariah.

The SeniorManagementisresponsible forcompliance of the Institution with Islamic Shariahinaccordance withthe HSA’s
resolutions, fatwas, and opinions, and the ISSC’s resolutions within the framework of the rules, principles, and standards set by the
HSA (‘Compliance withIslamic Shariah’)inall Institution’s Activities, and the Board bears the ultimate responsibility in thisregard.

2. Shariah Standards:

Inaccordance withthe HSA’sresolution (No.18/3/2018), and with effect from 01/09/2018, the ISSC has abided by the Shariah
standardsissued by the Accountingand Auditing Organizationforlslamic Financial Institutions as minimum Shariah requirements and
didnotdeviate fromthe standards, inall fatwas, approvals, endorsements and recommendations, relating to the Institution’s Activities.

3. Duties Fulfilled by the ISSC During the Financial Year:

The ISSC conducted Shariah supervision of the Institution’s Activities by reviewing those Activities, and monitoring them through

theinternal Shariah Control Department and the Internal Shariah Audit Department,inaccordance withthe ISSC’s authorities and

responsibilities,and pursuant to the Regulatory Requirementsin thisregard. The ISSC’s activities included the following:

a. Convening(19) meetings during the year.

b. Issuingfatwas, resolutions and opinions onmatters presentedto the ISSCinrelation to the Institution’s Activities.

c. Monitoringcompliance of what was presented of policies, procedures, accounting standards, product structures, contracts,
documentation, business charters, and otherdocumentation submitted by the Institutionto the ISSC forapproval.

d. Ascertainingthelevel of compliance of allocation of expenditures and costs, and distribution of profit betweeninvestment
accounts holders and shareholders with parameters set by the ISSC.

e. Supervisionthroughtheinternal Shariah control departmentand the Internal Shariah Audit Department, of the Institution’s
Activitiesincluding supervision of executed transactions and adopted procedures on the basis of samples selected from
executedtransactions, andreviewingreports submittedin thisregard.

f. Providing guidancetorelevant partiesintheInstitution - torectify (where possible)incidents citedinthereports prepared by
internal Shariah control Department and the Internal Shariah Audit Department - andissuing of resolutions to set aside revenue
derivedfromtransactionsinwhichnon-compliances wereidentified forsuchrevenue (if any) to be disposed towards charitable
purposes.

. Approving corrective and preventive measuresrelated toidentified incidents to preclude theirreoccurrencein the future.
Communicating with the Vice Chairman of the Board as authorised by the Board, the Board’s subcommittees and the senior
management of the Institution (as needed) concerning the Institution’s compliance with Islamic Shariah.

o «Q

The ISSC soughttoobtainallinformationandinterpretations deemednecessaryinordertoreach areasonable degree of certainty
that the Institutionis compliant with Islamic Shariah.
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4. Independence of the ISSC:

The ISSC acknowledges thatithas carried out all of its dutiesindependently and with the support and cooperation of the senior
management andthe Board of the Institution. The ISSCreceived therequired assistance to access alldocuments and data, and to
discussallamendments and Shariahrequirements.

5. ThelSSC’s Opinion on the Shariah Compliance Status of the Institution:
Premised oninformation and explanations that were provided to us with the aim of ascertaining compliance with Islamic Shariah,

theISSC has concluded with areasonablelevel of confidence, that the Institution’s Activities areincompliance with Islamic Shariah,

exceptfortheincidents of non-compliance observed, as highlightedintherelevantreports. The ISSC also provided directions to
take appropriate measureinthisregard.

The ISSCformedits opinion, as outlined above, exclusively on the basis of information perused by the ISSC during the financial year.

Signatures of members of the Internal Shariah Supervision Committee of the Institution:

Prof. Mohammad Abdul Rahim
Sultan AlOlama

Chairman and Executive Member

Prof. Mohamed Bin Ali El Gari Vice Chairman

Dr. Salim Ali Al Ali Member
Dr. Amin Fateh Member
Dr. Muhammad Qaseem Member

EmiratesNBD Bank (P.J.S.C.) The AnnualShariahReport2024

3



Emirates NBD Bank (P.J.S.C.)
BaniyasRoad,P.O.Box777,Deira, Dubai
United Arab Emirates

emiratesnbd.com



